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RICHMOND, VA., FRIDAY, APRIL 3, 1914,

Why Richmond Captured the Federal Reserve Bank

GREAT CAMPAIGN
BY BUSINESS FOI.K
FOR RESERVE BANK

Sands Took Up Question With Clearing
House, and Then Called General Meet-
ing, at Which Plans Were
Formally Launched.

COMMITTEES SENT TO NEAR-BY STATES
TO ENLIST SUPPOR.T FOR MOVEMENT

Wonderful Spirit of Co-Operation Shown by |

Banks, Railroads and Commercial Organiza-
tions—Carolinas Loyal in Standing by Chief

City in District—®Governor Mann First Sug-|

gested to Sands That Richmond Endeavor to
Secure Bank to Be Established Under Cur-
rency Law—First Meeting Held on December
29, at Which Fight for Honor Was Begun.
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BANK STARTS

ICE 'WHAT RESERVE BANK
 OF WHOLE REGION MEANS TORICHMOND

1

Manner in Which State Stood b_\'ilrE.\'pccted to Start With Capital|Law Fixes Minimum, but Rich-
City Without Parallel in i Which Will Largely Ex- | mond District Capital Will

Virginia History. ceed $5,000,000. Exceed $6,000,000.

HAD CONVINCING ARGUMENT GREAT FINANCIAL CENTRE:HOW DIRECTORS ARE NAMED

{Nine Members on Board, Six of

i\‘irgiuians Take Leading Part in|Bank to Employ Large Working

| i
Enactment of Law and Crea- | Force, With Nine Dircc- l Whom Are Elected by
| tion of Districts, | » tors in Charge | Member Banks.
| |
Richinond's successful fight' for !hr_-i BY OLIVER J. SANDS, The Richimond Fedaral Reserve Banl,
}“--dan;]_ reserve bank is without :l:'lll'.'!‘l—" Presldent American Natlonsl Dank. when formally organized, must start
::lul'nit‘: its history of big sccomplish- | Under the present natlonal bankines buginess with a capital of not less than

| 8ystem, which has been In successful |
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Considering the territory to be served £14,000,000, although bankers

i) Lo e report on this harbor:
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volunteered =~ ta vielt[hy ajgnt or twelve regions, the effort | have been certaln cittes set apart by |that the actual capital at the begin- form’ thin could otherwiss be the case |ihe fest ore in Hampton Itoads, and
Men's  Cluh=—a atidl ent Rlchmond's [t have this eity designated :iw-m(‘di law, in which the natlonal banks are ! ning will be In the nelghborhood of T;;‘ _I:.“ s ”:l.] l“‘,‘.0, ;'.r:, lopted si '1:5' large =hi -; ru-rullnm!.l" 'Ia\:ai'nc:llil mutln‘
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Chamber of ( C. Latrd, cities: 1 .T""-"‘l“"“‘”'z'j ane went lo. work, | veserve money. Through the opera- Lot atlon commlitice, the first s Interstate  Commerca Commia- [to and from  the Gulf to the West
Edmund Strudwick, 8. Dabney Lo ]i“”"l“'f\]'a“" Al | w ‘;" nks and bodles In Hiegan of this law, the citles so deslg- | inove ia to find a proper home sI6H) for eompirison of the operations | Indles. In view of this central loca
; . xas—Fror V. Scott, jothier cities and o gave 3| i Sy : " ; FE: i : i 300 i LR e ey s il intid oy 2 = ; B e > 3.
=haw, . : e ans et Sl e ataeuc L SLL AU e IERithein i ted have become the fnancial cen- | institution which will' be con U rallways, has made ten arbitrary di- [tion and the uso of Hampton Roads

Travelery Protective ‘ssgoclation— (tieorpe Cole Scott, Berkeley Willlams, | hearly encouramems nt nud strong In- | i : 2 | en a tremendous scale, and | 2 - % i e - ¥
O A E Calem no ndolph, John AL Miller, Jr., H. B. Litehford, W. |dorsement; rivils for the honor |'q-u'i‘,|‘r“? of 1{110 ;'-”IF-T-T.‘. And the acenmii- |t employ a largae number of | VISions—within  Stata  lines as o h“l""’”‘_" ”m‘”"“r"“ﬂ' there is great-~

: 1 bR G vl L t ' : ed that Richmond was the town to| 12tion of what Is called “the lquid® | 50 Farly in the ecampalsn tho Poor's  Manual, a very high ratlroad |er possiLility of unforesecn repairs ba-

The Clty of Richmonid —H. Le I'e T. Dt v und Jonathan I‘!ll s I s | = F neonlie, +Arly In th campiizn he:! i Siethe i It i i ¢ L al %

2 SRR b v . s ln Te fear. For the first time {1 many vears| capital of the country In these few |y o vttes a5 advised that g Authority of  very long experlence, |Ing required for vessels than at any

- . H. Adams, Fleld *committe in Tent . ) m 1any vears | loei comimmittes was alvis 18 iL 2 4 £ _ : 1 atget £ ¥
m.rli"'_"‘.‘m,._r., Comnmitter Ropresenting | Durrett. W. 1. Waddew, I, {the whole State of Virginia wes unit- | centres, has given those eities a mark- {=ultable homs could be provided with- Malkes  elght dlvistons—within State e HG SRAShnoint,
= |'-¢;,_—f'|;.].\‘|r ¢ Gt e R S AL MeClotlan, | eel in behalf of 1ts caplial,  This of | ed advantage In ull comtnerciul and | out difficulty, l”:' . v " : I‘l;"hmoridﬁ Jhies, nosth .and oML
]{:a.:r.-h e . Field committes in West Virginia— |115elt Would have besn worth the cost | financial operations. Natural laws of Under tie Fedoral ressrve act 1 The United States gu\err_nm_-nl !Inm i:'u.n‘: ‘l;nq._S'L'l‘l.hﬂ .\tlum:h: (.onat_L!ne,

ol meelinig Alue  tneluded (tha fal: FATEIR N Shith, Thomas BN Adame |andllabor expindad in  tha fEht even t trade and commerce have had much to | United States was to be divided inte cstablished nine judicind clreuits, lonejthe i"':l'“'”\" ‘“"l line and the South-

1 1eel! Iy inclu f . L 5 S 2 I 7 : . . ™ e Stal o arv- u L Iy —r o
'ho hiad Leen invited to confar|Alex F. Ryland, W. B Morton, W.|!l the city had failed to be named as| go with the upbullding of these citiea | districts—not luss than elght and not of Which comprises the States of Mary- [ern Rallway—and we may hs pardoned ;
lowing, who ha ean oy 12 . o |one of the regional reserve ceniree ¥  more t) twelve, The district to he !and, West Virginla, Virginla, North [for rveminding the committee that the
with the committees: F. A Baunders, | Meade Addison, John M, Miller, Jr. Evervbody and evers m:: Eilation “- 1 nnd sections, but where such “at"ra"él?\' i ‘l i .“\'n.nd I'::- ]“:}. :. nml n't Carolind andliSeuin Orrgiia Rich- |genfus, bralns und energlos of Rich
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Jr., H. B l_.llo}.fr:--.-i. 'T!_.m as "K I--h‘ui Lmj\‘\.m”IE&‘\\“'“-1(;:-(\-:‘1“&2:-1- eR I: Richmond stood {ogether and worked, I:\h\\s v\:'r.»llaldulrn?d Ll.;;j)pi:l'fl‘ehlll.‘d Ih_\ l'the most prosperous territory In the  mond was selocted as the location of \mond men wers very prominent In tho
Adams, H. W. Jackson, Geor . Seay r"- J r.\.‘_ H, 1-'I ¥e E "It 15 no mean honor to be declared by [ESROREEALION SO ‘1\‘—3 SIS pLCIeT Ve F')":' | country {the Court of Appeals for thls clrcult, |development of the last two and are
Tred W. Secott, W . Dabney, 1, Kpes=as, W. &) abnes. i e the government of tie United States | S67 It has given great financial ad- | A BDig Baok for Bankw. #na the Chief Justice sits here. prominent in the management of tha
Walford, Jr. | eorgta ::;”.'\ F"LT"]""1 _L:‘“‘Tm:f;’l'_ to bo one of tite great financial centres | YAN1azs and prestige to thesa FE3BTVE | Synfle the law Is niw and Intrieate, | ~Thers ave no standard divislons. first.

Ond sanda waseleciadias temng ALl “Immlhlj.~1ur('. kel s Ili.l:‘ljj.(;j |9 the conntrs It Is an advirtisement | Sitles, especially the central FERCTVE | 50 fur ns the mind @oes, it is not | Caom ns by States wlll always | Two of the most most imporitant east
chulrman, C. P. Walford, .J: e {Jullen ‘T - Bl O l'\ : ' \"‘_ -"1'_ that could not be bought with all of the | clitles of New York, Chlcago and St | difMenlt of uiids itatdding by men who | be desirable and nec ¥, but thfss [and west trunk lines—the Chesapeako
rary secretary, and o e Col :H’-,'\'““' Gordon, AV, B, Mogtoi, ¢ * [ funds controlled by all the locil banks, | Louls. fare teained i vewl profession divistlons nre too numerous for ece- jand Ohfo and the Norfollk and Western
shalrmun of the finar vommiities, SRALEE LS REFE “ . . yof hanking fi the guestio nie purposes, —connect Richmond witl s
i ‘l‘nmrnlth-('n Appointed. | Fleld commitiee 1 North and South | Had to Comvinee Al Piviacd finto BIMxtricts, .‘I'::\:- I.'...-‘u L\ it ."!‘.--Il‘su-hl.,-nlrla-l I-'--lrl.‘ rl“"‘hl-IA T:'-"-.t':-"r-u‘ reserve act marks an iur:'.'t l'-!-‘ :‘1('.“‘\“1".“:”!!"1:{ . iI!I“L ﬂt;fe!n‘;‘;::

i S e ni [WUarolina-—Hotace F. Smith, Georse 1| With a Richmend man on the ar-!  Unde the operation of the now T R St S RN S s P T e gk S T Jcs o i i -

At this meeting all of the organi fRyrias ! | ganization o : L n il eral Reserve B3 will' vecelve de- gnoely in the cominerclal and finuncial naturial produecing arew on this Cone
tions fn the elty of Richmonid were |8 I nl\:u.;.._, John .\I._ ‘\Iyllelz:-' .gmv -:erlrl-‘;lfa_ltlx‘nlmllltv‘-o.l.-.h.-t.u.‘g:l-i:i “-i.l,:,n,u‘ Federal reserve bank act, it is pro- po=lts from the e, It will not It histery of the Unlted States, and, |tinent, while into Norfolk, within two
quested to appolnt sinitlar committecs, |. Thomas B. 1 .'.‘.“', I _i-llf.‘ﬂ- PSYR) ".nm‘ruj‘n-t'- .“, I'_:‘_"l'"'I_I"‘“:'-"- thel vided that the country he divided in will be o big bank for banls, Each | while zones once determined may be hours and a half travel from Riche-
and In answer to this request the fol- | » Jatekson, (€, . ,””"}‘““'\' ‘to present an RYray ..tr t(:‘: ; jh'td not less than elght or rmore than | bank in the district must subscribe In | yoqdfusted, the service which can now | mond, run the Virginian Rallway from
lowing committees weore appolntead i ol B - igiton—Legh R ,l i) :Ir'a:i | would cunvince his '“;q-;.hl’_‘_‘: ‘5‘!11\1‘ ‘:'.TI: twelve districts, and in eaeh of these  Stock hosum equal 1o 6 per cent of Lo rendered o the country by the com- |the West and the Norfollk and Southe-
the respectlve organizations, whoeh (Garland PPollard, James Bolton, D. Hwaithe: proper -!m.:;“"‘-. .5“"‘. (;k“. twelve distrlcts thore is o boe one cily Voand surplus, There  will yiittes in fixing these zones, which ' ern from the South,
composed the general committes which | Durrett | | ! [pride the Comptroller of the ..]'Il'rl“ "'_:, designated as a Federal reserve city: to ‘be sold to the pubilic, | weed not bo coterminous with States, | All of which is well known to you,
ls ¥nown as tha Commltter on Locat-| e Hcﬂ)}-“:[-l’t‘n(‘ ]“‘I,rkr‘\- dest |fClt N the cliy of 'his' birth, the re.| ail natlonal banks within (hat district Lt “.rrﬂ.”-“.i“"‘|‘I.I,". and, therefore, are contemplated to be but necessary to be stated for the logs
Ing the Federal Reserve Bank in Rich. Upon George 1. Scay fell the pAVICEL lsponsthility was tuo ETeat to be mens- | are requlred to hecomg members of Lt i b 'Ll NEY Lpecording to the natural divisions and |ieal bearing of our argument.
mond: A part of the work In preparing the two |0 by sentiment. John Skelton Wil he Federal Jteserva AsSsoctit il bank, willi pay iican relations of the country, is of Wa wish to !mpress upon the com-

Bxecutive Commitice—Oliver Jofbriets diled by the Richmond cominit- | Hlune's” friends dig. not inv:- :im;r ]'Iuj:::";'; llu rll‘ m!.'lt l.ltr\- l:n n‘t l-- m;: u‘{ ‘.'\-wl the .--,_-;_\u-_.,'--s,{ I{h_.t the very hlehest order. mitteo the natural ndvantages of the
Sands, chalrman: B L. e ¢ Edmund (lee. He was  assisted, howexer. P¥ lupon his vote. In the Breat work be- e klr:' B f‘rﬂi qapdaesring. 5y T T s [ the il-" -'l‘.';l't‘l'_"l'_"_l n fixing the zone which we hava |territory surrounding Hampton Roads,
SBtrudwick, John Landstreet, B M [George C. ‘ar(‘m:l‘}‘- 0. J. Sands, :‘01'“ fure him he could not and would nm: peracen: “'.”"‘“ EAR T.'ﬂ and isurplug (I' ,’_":'_"'i'_'\ll'_' ,:"M.f'_' "_n“.l", ":; mapped out, we have bheen gulded by thecausa it fa wonerally regarded ns In-

wn Kerr Hraneh pilerr. Branch, W, T, Reed and T. M.lbo gilded by the wishes ; . | 10 the stocic of the Federal reserve || hhieakhetib g Uoagialo it torll, M rons [this principle, and, in presenting an |evituble thit the heaviest population
Randolph, John ' 3 R | ! s of his town. I its advoeciates contend, the tinn ial con- | - B
Bate ; imith, Gearpge J reington. A wonderful co-operative= AMcAdoo g Iuusto ad to lie & | bunk of that district. BT ANE ; FEGY firgument to prove that Richmond can [of the State will ho divided betwee
Peters, Alvin Smith, Ge o4 12 ; : A eauda | o had to Le con- ditions in all seciions will he improved ! ¥ | ! n
George C. Gregory, executlve secretary; S0lrit was shown by the rallrouads, Vinced. They were, { The law requires that the district! g u marvelous extent. Every niational | PeLIer serve this zone than any other | Richmond and that territory, Mr, 0.
C. P. Walford, Jr, recording secretary |bafiks and commercinl houses and or- Virginia people take pardonable pride | shall be apportioned with due regard to |}k must Lecome n member: by fail-  CHY In It and that by reason of ler | P Austin, for fiften years Chief of the
“ —John K iranch, [Eanizations  in  contributing informu- In the fuct that the chief city | “ir- [ the convenience and customary Sy 7 ¥ &F Tt TATdETa rommerelal and tinuncial pre-eminence ireau of Statistics of thie Department

Jolnt Cammittee—. v | B i Sy ] I city in Vip- | g to do =0 its charter is sarvendererd., - H Leig n
chalrman; George C. Grogory, executive (Uon and dita to be complled and used IL_“ & has been named, for Virginians | of business, and shall not ne Al SGth Binka wilth aie 11 of $200,- she ls entitled to be the location of a [of Commerca, in a report on the Zons
gecretary; C. P. Walford, Jr., trensurer, [in the bLrlef, a great deal of which ie | "“"]l“l-'l much to do with the passgge f be  cote inous with any St; or 1000 may become membe Mthough it Mederal reserve banlt, we have endeayv- [which we have mapped out, which ra-

Banks—0. 1. Sands, John  Kepr |V Iy considered confidential, .'I‘r“'" new law which |g vxpected to|States. Therefore, 1t is plaluly to be ts not required that they do so. Mem- Ored to oliminate all Irrelevant mat- port fully contirms our own argument
Branch, James N, Doyd, E. L. Bamles, James Holton, of the firm of Boltow, ‘:;:‘"l“flnnixnl the !.m.'mv.iul situation of | Seen that tho Organization Committes bership Ly State banks and all trust | ter, and have conflned ourselves to the jand  position and  weconipanles  thig
1. B. Purcell. Clarke & Pratt, englinecors, very Hb- '{_!- country. Congressman  Carpter | Was chareed with the duty of ﬁi\Iu'im.;lﬂ.m],;,“,..,; organized  under a State | tonshideration of the following points, | brief, refora to “the posasibilitles of the
"R,;,_...” Merchants'  Assoclatlon—1wy, erally conributed his serviees in pre- | Glnss, copairon of the currency |,1'|;|!l.?1t_' countey Into districts, which would | chirter iy optionnl oIl of which are involved In the opera- |great harbor ot Hampton Toads be-
s !"I:ln'ulu.l‘ 3 A T e (paring the maps used by the commit- :':t‘l"l I‘h‘—' man who carried |t through | be to the best interest of the people ..ff Much In the ac¢t which relates to the [tlon of the aet: jroming the natural gateway for the
‘[‘:ﬁl-'-d el Travelers—w. lees, and furnished a great deal of use- {7 ¢ House of Representatlves and who | the whole cour{ry. and that the citles establishment of o Federal rescerve bank L The timportance of Richmond's | Misslssippl Valley, with lts enormous
T ;qh'. 'Ih("l‘l'l. o en Hope. fal data. ‘The Hoen I‘Itlmgranhlllﬂ|I:E:';"d l'h‘l‘ CXEE of the nation te the designated as p Nva eitles must have| i not of especiind Interest to the prib- | Feographical position—her facllitles of mroduction for for i markets and
e lt Estate Exchange—0. H. Fun. | Company  without cost, lithographed | 7% O better system, 1s & Viegininn | proven themselves to be the maturalliic.” The!public knows thit 3t s ts ha | comimunication. hor convenience of lo- iconsumption of forelen merchandise

Ll e Sl 20 ¥ tall tps nsed In the brief, Jiatie) Representative from the Sixth |centre for such ilistricta. ereated by law for certatn specifie pur- | eatlon and accessibillty to members | He alao gintes that “the officers of t
sten, John . I ) Ei-mglom;unql Distrie { | i L
i (_,"l_!”l \an's oviation—Yl.eon Wal- One of the strongest arguments used “"11"';(--) l' At riet, | After most careful, exhaustive and poses, and that it will be governed hy |with whom we now o business, and |™War Department in chares of the 105

“I o :j“'h“ ('. Freoman thy Richmond, and which 1t was felt :i‘f:rua" .}I ;_(» ert L, ‘nwrn’ aof Oklp-  expert consideration, whieh has been o board of directors to be named in the | her advg age of locatlon In all bank- triver and harbor works on the watnr
lc'“l‘,'.r.tf. Club—John .lilnp;'.b\' H, W, ercatly reinforced the statements, was (gt ‘:I “’I(Ill-l i the Senate whit Glass | glven this subjeet, for noelty to have | manner prescribed by law. {tng transactions between  the  North |[frontage from the upper Potomac to

Ro “'_"' b =i i “lthe  hearty  support  recelved from =i I‘_'!':_' I"'-"“‘o was born in \r'jrg[m:.'lhcvn #0 chosen and designated s of Conducted by Honred of Direcctors, innd South. the western coast of Florldn, reaport
RUI-']"'-I:LD' Exchange—John M. Tayler, [{riends in North and South Carollna Blreot ;“u' I;;“—g'. _M'IH-NI icross  Lhe | itself an honor of which any city may The Richmond Federal Reserve Bank 2. The present trend of business, the [ the value of the witer-bo ne freight

_'Iub..rr‘.o. 03 & 4 . Al i} o adjoining States: and without the Wi m 12 Glass home, Fresident ' be proud, and Ih_u prestige which s | will e condueted under the supervision | present course of commerclal transac- | traflic at thess places in 1912 at the
Will L. Hnzell IR aid of Giéorge AlHolderhess, presidont son, without whose uld there eould bound to follow from being so deslg-! an control of a board of direetors. | tions, the nitural currents of exchange, , €NOrmMous sum of £1,680,000,000, ab

3 rork rressed various mem- 3 / P not have hees , " 4 g i " L

ASEREIWORS Re l" in ommit- |(©f the North Carolina Bankers' Asso- e any reform in the cue- nated Is of Inestimable advertising , | his bonrd must perform the duties|the present banking and trade connee- |one-halt, of which s  ut Hampton
bera’ were . added mrl.“' }-b L7 r.-.(m i !<-’.:\ilnn; Colonel John I, Hruton, Jos- r_an.c_\, was born in Virginta, Another | value, usually pertnining to the office of di-ttions and banking customs of the peo- | Roads,"
tees as follows: W. T. Dabney, A. .. leph G. Brown, J. Blwood Cox, ot North | LI'EINIan who will have much to (o Like Hank of England. rectors of bankine Institutions, 1t Is ] ple, We hellsve that this reglon must
Montague, J. G. Walker, M.l.'ilﬂe 'I'ft‘l‘nruil.rm.' \[u-‘;s.r;s R G Rh-l;tt andlJ with the successful operation of the The establishment and operation of | subjsct to the provigions of the law| 2 The natural ndvantages of Rich-(and will have an economle devolop~
Splcer, George Bryan, IL. 8. Smith, 1;' [AVE Narwosd Lot South Carsliaa and N. '““;1 Is Jr"’"l“ Skelton Willlams, Comp- [an institution of such momentous pow- | i the orders ol the Federal ReServe |mond's loentlon 'with relation te othep ment which will far surpass any equal
W. Durrett, P. L. Conqguest, . I,; Ak t > S J »|‘roller of the Currency. er and wide Influence ns the VWederal | Board, 1t muast extend to cach momber | 1o | rosorve biiks Vet c 5 v - 2 ; : .

: - - |G, Wallace, of West Virginia, (t |5 very R 2 o A s 4 oy . ; ; i e 1 resorve hiinks necesaary to be [area In the Atlantice S ates, all of
White, R. Latimer Gordon, John M, Il]“'lllllrll] whether Richmond would have Choice of Its Reglon. Reserve Bank of Richmond will have, | hanle such discounts, advan cments and | ostablished on ¢ Athuntie Scaboard, |which has o practical and most Ingls @
Miller, Jr., Walter H.  Mileg, W. 1| b Sadded I nor AGhtifar the Banic: One of the strong reasons which sat-|will give to the clty of Richmond great | acconnmadintions as mag sately and {1y o territory  or aclug one-halt of [mate bearing upon Richmond s tha
Meredith, W. P. Tavlor, Fritz Sitte cdphdac il UL R “1"1' 18 A TIt lafled the local committce tht Rich- | prominence and will centre hore the | e sonably made, with due vogard € e nntional banking caplial - of  the (location lm' “ 1"""'|'l'll'll reserve bank f‘q
ai Egbert 6. Lelgh, Jr., W. 1. War- North Carolina orkerns. mond would be designated was the (aet | whole financial operations of this nrge | the clnims and demunds of other mom ilted States and 41 per ce r 1 3 A Plag gl o

g mpbell, T. M., Kent, J Iichmond committee appearing be- | 1hat It was the cholcs of practically the | nnd wonderfully prosperous territory. | ber banks \ LD AT R L per cent of the {the South Atlantic Statas, i
ren, Hugh Campbell, Tt M. Kent, Jr, . the ranlzation committee In 2 HAAshd y 5 : 2 . iy f 1 I popuintion Reverting to Kichmond's rallroad fa=

tzl . M. Phillip A\, 1, |fore the organizatio ‘0m entire section to be served from thig | The Faderal reserve bank of this dis- e bonrid of directors, holding of- . pek ' I 2 . U
e lhlllzf{r. P-O]i'l’lll IJ1Is'\i|i 0; Washington, January 1i—George J.|point, a blg factor which had to be|trict will be to this distriet as the| flee for three years, consists of nine § % ('Diml"l,‘"m" 1llunlm!rc1nl impor- {cilities, they plage her within elghteen
afamson, A L‘ rh ; P. t )- Seny, Olver J, Sands, T. M, Carring- considered by the organization com- | Bank of England 1¢ to the British | members and s divided Into three BIO0 AT ,‘_“ territory covered, meas- |hours of all the Important citlos withs
Gporge Alnsiis, i A, Lankhorne SRutney, )i S. C. Mitchell, W, T. Reod;|mittes. Volunteers who t Int Isles. Aa Is well known, It was at one | classes, known as A, B and ¢, Class A | V780 by capital. deposita  and . other [In tho district defined, with the excaps=
Georgo W. Stevens, Legh R. Page, A AT LAt . : N R wont ntoitho jdslen, ¢ SRS W R AT (e “ho |brnking transactions, tion of part of the most southern ter.
Thomas Greshnm. T. M Carrington, |S¢nator J. R. Saunders, representing [field found many contestants, many | time consldered that one contral bank |is to consist of three members to be 6. Diveraity of industries and agricul- 'ritory, and reference s mnde to &’ﬁ
s 3 ¥ 5 ; ) ! ’ - . :
Y Vir Sennte. seco cholces, b r f- | aimilar to that of the Bank of Eng-|chosen by and be ropresentatives of the ; = y
WWeodson ks AWaddeye I utlen LI, tl)flllr;ltf.nﬂ rrotna: other Slaten appear- Ruan:ztn thntncm;]ltl l:l::{ t?oa;z:;:g rtlznl_\r 'In.r:é or a very irent cantral nstitution stoclholding banks,  Class I8 18 to con- | tUre-—=1n thelr eifect upon seasonal de- imap ‘and time-tablo accompanylng. ot
Georgo W. Kolner, Milton Cone, B, B Al . = ! o = 0___3.;_#_1_};_!_;;“_“;__,,- RN TO .___]_.‘;‘_,__,!,__.ij____)____ m‘;\ml for icrmllr. nnd curreiey. Sho {y, therefore, In a position to sh
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RICHMOND'’S BRIEF
PROVED ITS CLAIM
FOR DESIGNATION

‘Document Ably and Clearly Set Forth Facts
Which Convinced Organization Com-

mittee of City’s Financial

| Superiority.

'CONDITIONS AND ADVANTAGES SECOND
- TO NONE IN SOUTHERN TERRITORY

Point Emphasized That Banks in Region to Be
5 Served by New Government Institution Had
Sirongly Indorsed Richmond After Careful
Comparison With Advantages of Other Cities
Contending for Recognition—Seay Shows

How Branch Banks in Zone Will Answer
Local Needs, and That Zone Will Be More

Independent of Financial

Considerations

Which Have Bound It to Great Money Centres

| of the East,

Aside from all that was said and done, Richmond's brief,

yorganization commities
prove that this eity
| making
it was n most
ditions and
ol the Potomae River,
based upon Richwond's
Included in its region.

wias

The brief was prepared by George J. Seay, un belalt of
Its rull text follows:

representing Richmond.

filed with the

in Washington, abundantiy zet rorth the reasons to
Justly entitled
up the list of vities to be designated, the commiiice found that

remarkiable document—remarkable in that it reveialed con-
advantages second to none in the territo
The briet was convinelng,
fnancial strength and its ibility to serve the gection

to a PFederal reserve bank. In

ry immediately south
Richmond’s eclaim was

the committee

e tervitory mapped out Ly nature tu handiz the business of the
as the most pertect geographical di- .

this Continent lies south of & wisheu wi views of thosa en-
amue River—east of the Appa- [gaged i bankine and commerce In the
Mountalns—and extends to the |dlstrict outlined as to the loeatlion of

I3y reason of superlor Tacilities | thelr regional bk,
of nmunication and the conzequent In presenting our case we shall be
side relations which have sprung npll"mu]‘-'llecl to ke Tnets and flgures
il bhecome  eoiablished, portlons  of | which we krow to L within the
'contiguous Stales ae now and long wledge of the committes, and with
t e heen, cemmercially  allled with | which by now we fear they may ba
{5 territory, {surfeited. We desire 1o bring thesa
It 15, therefore, belisved that one of | 2618 logether und present them in
|the mos: sharply defined and perfect | 3UCR form and manner as will serve
|3ones for the operation of a Federal | (27 convenicat reference, and to make

| reserve bank Is embraced in the follow-
ting pamed States: Virginta, North
| Carelina, South Careolinn, Georgla, Flor-
[ida, the southern half of West Vir-
| winta, 'L of Eastern Tennceszea and
|part of Eastern Kentucky,

Since the organlzation comniittee has
b all of ity hearings sought and in-
vited the expression of opinlon, we now
|desire o express the convietion that
{the committes can render an inesti-
{neable service to the country, the value
|-|I"\\!|'n"h will grow with time, by de-
(fining tha Fedéral reserve bank zones
ip harmony with commercial zones, de-
ytermined by natural boundaries, so far
'as may be dona In agreement with the
acl.

It hins hean recngnlzed as desirable,
for purposes of economle compurizon,
to cut the country into unita or di-
visions'

Given a natural division of territory,

having capital re-

more clear their relations to sach other
end thelr bearing upeon our position.

Addressing ourselves to these facta
in their order:
L—The Uusorpassed Advaninge of

Itichmond o Geographical Position.

Practically and effectively on the At-
tintle Secaboard, abeut mldway of tha
entire coast, reaping the zreatest ad-
rantage of the favoring curve: oppo=-

|slte the gap in the Appalachizn Moun-
jtalng, glving the shortest, casiest and

nuickest communication between tho
const and the great centros of the
Middle West: wlthin one hoeur and @

half of the greatest of Atlantie har-
bors, plans being now under way to
make it the greatest naval base; in
quick communieation by rail and water
with all other parts of the coast and
easlly accessible to the ocean com-
merce of the world. Near Admiral
sStanford has just made the following

with: the greatest promptness and

. T L -




